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k here is an old saymg in
' i “one of many old sayings
best deals are sometir
~you don’t make. In the case of Cur

Schilling’s struggling Vldeo game com:
ny, which may swallow up $75 millio
Rhode Island loan guarantees
deal is the one that Beacon Hill di

‘ Massachusetts decided against trying to

keep the company by matchin
ing the loan guarantee offered by
- Island, That state’s hug '

small companies hav
established game giants. Fr
Studios finally mustered a $11 million

overdue payment to the state but it is not
known if more payments will be forthcom-

ing. Mr. Schilling is secking additional

state help from unsympathetic, once-

burned legislators.
Mr. Schilling has been a vocal proponent

of free market capitalism and small gov-
ernment, which was fine until he happily
accepted the loan guarantees from Rhode -

Island and then went back for more aid.
Two years ago, with Governor Patrick and

he  tax credits. 'Wlthl lesson learned the c1ty
“,has done due ‘

, hilling
ail with Republican
idate ( Charles Baker,

P!
if the guarantees are not fully met.
- States must do the same as cities, andit-

_is generally better for Beacon Hill to help
with, for example, infrastructure i improve-

ments, than by trying to pick winners and

losers. When a particular business does
Teceive pubhc money, clawback proce-

dures must be established in the case of
failure. Rhode Island is learning all of this

the hard way after signing off on a deal it
never should have made.




